Retiirh of Brivaté Foundation "

tm 990~PF

Department of the Treasury
Internal Revenue Service

Treated as a Private Foundation

or Section 4947(a)(1) Nonexempt Charitable Trust

Note: The organization may be able fo use a copy of this return fo satisfy state reporting requirements.

OMB No. 1545-0052

2005

For calendar year 2005, or tax year beginning

12/01

y 2005, and ending

11/30/2006

G Check all thatapply: | | Initial return |

E Final return I

[ Amended return  |x | Address change

[ Name change

Name of organization

A Emplayer identification nember

Use the IRS
label. MAX M, & MARJORIE §. FISHER FOUNDATION, INC. 38-1784340
Otherwise, | Number and street (or P.O. box number if maif is hot delivered 1o street address) Room/suite B Telephone number {see page 10 of
print the instructions)
or type.
See Specific TWO TOWNE SQUARE 920 . {248) 415-1444
City or town, state, and ZIP code C if exemption application is »

Instructions.

SCUTHFIELD MI 48076

H Check type of organization: [ij Section 501{c){3) exempt private foundation
Other taxable private foundation

Section 4947 (a)(1) nonexempt charitable trust

I Fair market value of all assets at end
of year (from Part I, col. (c), fine

Other (specify)

J Accounting method:l__J Cash L}gJ Accrual

pending, check here

D 1. Foreign organizations, check here | >

2. Foreign organizations meeting the
85% 1est, check here and attach
computation

£ [If private foundation status was lerminated
under section 507{b}1){A}. check here . »

If the foundation is in 2 82-month termination

16} % 237,107,639, {Part I, column (d) must be on cash basis.) under section 507(b)()(B), check here | I
Analysis of Revenue and Expenses ] {d} Disbursements
(The total of amounts in columns (b), (), and (a) Revenue and {b) Net investment {c) Adjusted net for charitable
() may noft necessarily equal the amounts in EXpenses per income income purposes
column (a) (see page 11 of the instructions).) books (cash basis only)
1 Contributions, gifts, grants, elc., received {atlach schedule) . 222,877,633,
if the foundation is not required to
2 Check b attach Sch, B
3 Interest on savings and temporary cash investments
4 Dividends and interest from securities |, | , |, 4,455,170, 4,427,856, 4,427,856, STMT 1
Sa Grossrenis . . ., .. ... ...,
b Net rental income or (loss)
g Gg gfégsagllggg?iii)fgroem sale of assets not on line 10 12, 088, 427.
5 assets on line Ba 404,656,092,
é 7  Capital gain net income {from Part IV, line 2} | 12,088,427,
8 Net short-term capitalgain . , ., .. ...
9 Income modifications + + + + » 0 00
108 e e | 157,005,
b Less: Cost of goods sold 40,914.
¢ Gross profit or (loss) (aftach schedule) = | 116,081 .
11 Otherincome (attach schedule) | = | . . 1,002, 1,002, 1,002, STMT 2
12 Total Addlines 1through 11 . . . . . . ., . 239,538,323, 16,517,285, 4,428,858,
13 Compensation of officers, directors, trustees, ete | NONE
@ 14  Other empioyee salaries and wages , . . . .
& 115 Pension plans, employee benefits |, | . . . .
§ 16a Legal fees (altach schedule) | | STMT 3 | 25,245, 12,622, 12,622, 12,623,
Gii b Accounting fees (atlach scheduie} . . . | |
'g ¢ Other professional fees (allach sciTME) , 4 | 205,892, 102,945, 102,945, 102,947,
BI17 Interest, . . v v v v 2, 2. 2,
E 18 Taxes (attach schedule) (see page 14 of the instructions¥ * 22,140, 20,
E 19 Depreciation (atiach schedule) and depletion
g 20 Occupancy . . . . . . e e e e . 42.469. 21,234, 21,234, 231,235,
-g 21 Travef, conferences, and meetings , , , . ., . 1,530, 765. 765, 765,
® |22 Printing and publications , ., ., ... ...
S 23 Other expenses (attach schedule) STMT . € , 77,464 . 37,986, 37,986, 37,986,
E 24 Total operating and administrative expenses.
2. Add lines 13 through23 . . ... ... .. 374,742, 175,554, 175,554. 175,576,
© 25 Coniributions, gifts, grants paid , , . . ., . 13,885,885, 13,885,885,
|26 Total expenses and disbursements. Add lines 24 and 25 14,260,627, 175,554. 175,554, 14,061,461,
27 Subtract line 26 from line 12: .
a Excess of revenue over expenses and disbursements | | 225 277,696,
b Net investment income (if negative, enfer -0-) 16,341,731,
¢ Adjusted net income (if negative, enter -0-). . 4,253.,304.

For Privacy Act and Paperwork Reduction Act Notice, see the instructions.

JSA
5£1410 2.000

4ZJ01Aa 2238 05/03/2007 07:38:47 v05-8.1
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rm 990-PF (2005)

381784340 Page 3
Capital Gains and L.osses for Tax on Investment Income
D} H
(a} List angd describe the kind(s} of property sold (e.q.. real estate, p%%ﬂ%ﬁ égzll?'?é% éd) D;éle sold
2-story brick warehouse; or common stock, 200 shs. MLC Ca) pourhass | (mo,, day, yr.) | (Ma- day. yr.)

1a SEE PART IV SCHEDULE
b
¢
d
e
{e) Gross sales price (f} Depreciation allowed {g) Cost or other basis {h} Gain or (icss)
(or aliowable) plus expense of sale {e) plus (f) minus (g}
a
b
[+
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 {1y Gains (Cal. (h) gain minus
0701 s o 125100 0 popseg s sl ol 0t s 53
a
b
c
d
e

2 Capital gain net income or {net capital loss)

..... {

if (loss), enter -G-in Part ], line 7

12,088,427,

If gain, alsc enter in Part |, line 7 }

3 Net shert-term capital gain or (loss) as defined in sections 1222(5) and (6);

If gain, also enter in Part §, line 8, column {c) (see pages 13 and 17 of the instructions). }
ioss), enter -0- in Part |, line 8

3

Qualification Under Section 4840(e) for Reduced Tax on Net Investment Income

(For optsonal use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the organization liable for the section 4842 tax on the distributable amount of any year in the base period?. . . .

If "Yes," the organization does not qualify under section 4840(e). Do not complete this part,

D Yes No

1 Enter the appropriate amount in each column for each year; see page 18 of the instructions before making any entries.

(a} {d)
Bas{sz:;?ggaera;i;::ggai;;'ear Adjusted qual'r(f;)ng distributions Net vaiue of nonc(l::a)lritab}e-use assets (coi.?!i:sstgigil:!t‘ia?ﬂnb?zgi @)
2004 4,610,677. 9,691,197, 0.47575928859
2003 5,440,424, 8,757,597, 0.62122337897
2002 2,241,962, 7,279,837, 0.30796870864
2001 1,435,350, 6,487,585, 0.22227315278
2000 1,341,832, 6,596,360, 0.20342006804

2 Total of line 1, column (d}

3 Average distribution ratio for the 5-year base period - divide the total on ling 2 by 5, or by

the number of years the foundation has been in existence if less than 5 years

4 Enter the net value of noncharitable-use assets for 2005 from Part X, line 5 .

5 Multiply line 4 by line 3

8 Enter qualifying distributions from Part X1, line 4

......................................

2 1.83064459802
3 0.366128919640
4 165,819,415,
5 60,711,283,
6 163,417,
7 60,874,700,
8 14,061,461,

fline 8 is equal to or greater than line 7, check the boxin Part VI, line 1b, and complete that part using a 1% tax rate. See the Fart VI instructions on page 18.

JSA
5E1430 1.000

4ZJD1A 2238 05/03/2007 07:38:47 VD5-B.1
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1a

2
3
4
5
6

a o o D

8a

10
11

12

13

nier the amount of line 10 to be: Credited to 2006 estimated tax 20,287. Refunded »| 11
112 |9 ¥ Statements Regarding Activities

Page 4

Form 990-PF (2005) 38-1784340
i Excise Tax Based on Investment Income (Section 4940{a), 4940(b), 4940(e), or 4948 - see page 18 of the instructions)

Exempt operating foundations described in section 4940(d){2), check herg | and enter "N/A" on line 1. .
Date of ruling lefter: ____ __ _ lattach copy of ruling letter if necessary - see instructions) L.
Domestic organizations that meet the section 4940(e) requirements in Part V, check 1

326,835,

here b D and enter 1% of Par |, fine 27b
All other domestic organizations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part |, line 12, cal, (b)
Tax under section 511 (domestic section 4947(a}(1) trusts and taxable foundations only, Others enter -0-) , , .

Addlines Tand2 e e e

326,835,

Subtitle A (income} tax {domeslic section 4947(a){1) trusts and taxable foundations only. Others enter -0 ...

NONE

L= P (7T

Tax based on investment income, Subtract line 4 from line 3. If zero or less, enter-0- . , . . . . ... ...

326,835,

Credits/Payments:
2005 estimated tax paymenis and 2004 overpayment credited to 2005 | 6a 13,820,
Exempt foreign organizations - taxwithheld atsource _ , , . . .. .. ... 6b NONE
Tax paid with application for extension of time to file (Form 8868), , . . | 6¢c 333,202,

Backup withholding erroneousiy withheld 6d

Total credits and paymenis. Add lines 6athrough 6d - - - - . « v v o o 0 o 0 L L 7

347,122,

Enter any penalty for underpayment of estimated tax. Check here I:] if Form 2220 is attached . . .. ., 8

Tax due, If the total of lines 5 and 8 is more than line 7, enter amount owed > 9

Overpayment. if line 7 is more than the total of lines 5 and 8, enter the amount overpaid > 10

20,287.

During the tax year, did the organization attempt to influence any national, state, or iocat legislation o did
it participate or intervene in any pofitical campaign? |, | . . L L e e
Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see page
18 of the instructions for definiior)? L L L L L L e e e e e
Ifthe answer is "Yes"to 1a or 1b, attach a detailed description of the activities and copies of any materials
published or distributed by the crganization in connection with the activities.
Did the organization file Form 1120-POLforthis year? | | . . . . . . . .
Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1} On the organization. P $ NONE (2} On organization managers. » § NONE
Enter the reimbursement (if any} paid by the organization during the year for political expenditure tax imposed
on organization managers. WP § NONE
Has the organization engaged in any activilies that have not previously been reported to the IRS?
if "Yes," atfach a detailed description of the activities.
Has the organization made any changes, not previously reported fo the IRS, in its governing instrumert, articles
of incorporation, or bylaws, or other simitar instruments? If "Yes," affach a conformed copy of the changes | . . . . . . . ...
Did the organization have unrelated business gross income of $1,000 or more duringtheyear? . . . . ., . ... ... ...
If "Yes,” has it filed a tax return on Form 990-T for this year?

if "Yes, " attach the statement required by General Instruction T,
Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
& By language in the governing instrument, or
s By state legislation that effectively amends the governing instrument so that no mandatory directions

that conflict with the state law semain in the governing instrument? | . . . . . . . . o 0 0 e v e e
Did the organization have at least $5,000 in assets at any time during the year? ¥ "Yes,” complete Part ll, col. (¢}, and Part XV,
Enter the states to which the foundation reports or with which it is registered (see page 19 of the
instructions) P MI ,
If the answer is "Yes" 1o line 7, has the organization furnished a copy of Form 890-PF to the Attorney
General {or designate) of each state as required by General instruction G? If "No," attach explanation . . . . . . v v o v v o ..
Is the organization claiming status as a private operating foundation within the meaning of section 4942(j)(3)
or 4942(J)(5) for calendar year 2005 or the taxable year beginning in 2005 (see instructions for Part XIV on
page 26)? f "Yes," complete Part XIV
Did any persons become substantial contributors during the tax year? if "Yes,” aftach a scheduls fisting their names and addresses. * %
Did the organization comply with the public inspection requirements for its annual returns and exemption application?
Web site address W

............................................

Yes | No

1a

th

¢

4a

4b

8b

*kgEMT 12 Form 990-PF (2005)

JSA
$E$440 1.000
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Page 7

Form 990 F (2005) 38 1784340

Amount
L
All other program-related investments. See page 22 of the instructions
3 NONE
Total Add nes 1 through 3 | e e e e e e e e e e e e e e e e e . >
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see page 22 of the instructions.)
1 Fair market value of assets not used {or held for use) directly in carrying out charitable, etc.,
purposes:
a Average monthly fair market value of securities 1a 146,420,194,
b Average of monthly cashbalances . L 0L b 21,924,390.
¢ Fair market value of all other assets (see page 23 of the instructions) . . ... . .. .. 1c NONE
d Total(add lines 1a,bandc), 1d 168,344,584,
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanationy . . ... .. .. ... .. 1e |
2 Acquisition indebtedness applicable to line 1assets L o NONE
3 Subtractline2fromline 1d o T 3 168,344,584
4 Cashdeemed held for charitable activities. Enter 1 1/2 % of line 3 (for greater amount, see page 23
oftheinstructions) L 4 2,525,169.
5  Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and onPartV, line4 | 5 165,819,415
6 Minimum investment return. Enter 5% ofline 5 . 6 8,290,971,
Distributable Amount (see page 23 of the instructions) (Section 4942()(3) and (j)(5) private operating
foundations and certain foreign organizations check here b D and do not complete this part.)
1 Minimum investmentreturn from Part X, ine 6. . . . . . . . . . . e e e e e 1 8,290,971,
2a Taxoninvestment income for 20605 from Part Vi, ine5 2a 326,835
b Income tax for 2005, (This does not include the tax from Part V1) | 2b
¢ Addiines2aand2b 2¢ 326,835,
3 Distributable amount before adjustments. Subtract line 2c fromline 1 . . . . . . . . . v v v o v o . .. 3 7:.964,136.
4 Recoveries of amounts treated as qualifying distributions . . . . .. ... ... ... ... 4
5 Addlines3andd4 5 7,964,136,
6 Deduction from distributable amount (see page 24 of the instructions) . .. . 6
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part Xlli
e 1 « o v e v e, P I R T T T T T T T S 7 7,964,136,

%Rl Qualifying Distributions (see page 24 of the instructions)

1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:

a  Ekxpenses, contributions, gifts, etc. - total from Part), column (d). lire 26~ .. 1a 14,061,461,
b Program-related investments - totat from Partix-8 1b NONE
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable' été """
PUIPOSES e e 2 NONE
3 Amounts set aside for specific charitable projects that satisfy the: R
a Suitability test (prior IRS approval required) R R 1| NONRE
b Cashdistribution test (attach the required scheduley .. . ... . . ... .. ... ... .. 3b NONE
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part Xiit, lined . | . 4 14,061,461,
5 Organizations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part ], line 27b (see page 24 of the instructionsy . . .. 5 N/A
B Adjusted qualifying distributions. Subtract line 5 from line 4 6 14,061,461,

Note: The amount on line 6 will be used in Part V, cofumn (b), in subsequent years when calculating whether the foundation

qualifies for the section 4940(e) reduction of tax in those years.

821470 1.000
4ZJ01A 2238 05/03/2007 07:38:47 V05-8.1
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Form 990-PF (2005)

381784340

Page 8

Undistributed Income (see page 24 of the instructions)

=2

-0 o 0 oo

Distributable amount for 2005 from Parl XI,
e 7
Undistributed income, it any, as of the end of 2004:

Enter amount for 2004 only

Total for prior years: _2003 |

(2)
Corpus

(b}
Years prior to 2004

(c}
2004

{d})
2005

7.964,136.

NONE

NONE

Excess distributions carryover, if any, to 2005:
From 2000 1,022,298,

From 2001 1,126,354,

From 2002 1,852,9870.

From 2003 5,230,846,

From 2004 _ .. .. 4,136,777,

Total of lings 3athroughe . . . ... ...
Qualifying distributions for 2005 from Part
XL line 4: 0 $ 14,061 ,461.
Applied to 2004, but not more than fine2a _ _ |

Applied te undistributed income of prior years
(Election required - see page 25 of the instructions) |,

Treated as distributions out of corpus (Election
required - see page 25 of the instructions}

Applied to 2005 distributable amount, | | | |, |

Remaining amount distributed out of corpus
Excess distributions carryover applied to 2005
{If an amount appears in column (d), the
same amount must be shown in column (a).)
Enter the net total of each column as
indicated below:

a Corpus. Add lines 31, 4¢, and 4e. Subtract line 5

b Prior years' undistributed income. Subtract

line 4bfromline2b ... ...
Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed _ |, , ., . . .

Subtract line 6c¢ from line 6b. Taxabie
amount - see page 25 of the instructions | | | |
Undistributed  income for 2004. Subfract line

4a from line 2a. Taxable amount - see page
25 of the instructions

...............

13,369,345,

NONE

7.964,136.

6,097,325,

19,466,670,

NONE

NONE

NONE

f Undistributed income for 2005, Subtract
lines 4d and § from line 1. This amount must
be distributed in 20086 . C .
7 Amounts treated as distributions out of
corpus {o satisfy requirements imposed by
section 170(b)(1HE) or 4942(g)(3) (sece page
25 of theinstructions) , . . ., ... .. ...
8  Excess distributions carryover from 2000 not
applied on line 5 or iine 7 (see page 25 of
the instructions) , . . . . . . v v v s v v o v 1,022,298,
9 Excess distributions carryover to 2006,
Subtract lines 7 and 8 from ine6a _ | |, | . 18,444,372,
10 Analysis of line &; CLELA T
a Excess from 2001 |, | | 1,126,354,
b Excess from 2002 | | 1,852,970,
¢ Excess from 2003 |, | |, 5,230,946.1 - _
d Excess from 2004 | | | 4,136,777,
e Excess from 2005 . | |, 6,097,325,

JSA
5E1480 1.000

4ZJ012 2238

05/03/2007 07:38:47 V05-8.1
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